Kasakcran Pecry6nmKkachIHbIH 3J€KTPOH/IbI HBICAHIAFbl HOPMATHBTIK KYKBIKTBIK Penaxumsanay kysi 21.06.2022

aKTiNep/iH dTanoHb! 6aKplIay 6aHKi Cakray KyHi 05.07.2025

s iGN I DOTaIOHHBII KOHTPOIBHBIA OaHK HOPMATUBHBIX IIPAaBOBBIX aKTOB Jlata peaKkmum 21.06.2022
Pecny6nnku Kazaxcran B 3J€KTPOHHOM BH, pos

ecmryG, a3aXCTaH B SIICKTPOHHO e JlaTta ckaunBaHMs 05.07.2025

Kazakcran PecriyOnukachiHbIH DHEpreTHKa IIpuka3z MuHuCTpa 3HEPreTUKU MunucrepcrBo 3HepreTuku Pecryonuku Kasaxcran

MHHHCTPJIIri Pecny6nuku Kasaxcran ot 22 mast
2020 rona Ne 205. 3apeructprpoBan
B MuHHCTEpCTBE FOCTULNN
Pecniy6nuku Kazaxcran 22 mas 2020
roga Ne 20700

00 yrBep:kaeHun MeToAMKH OIpeieIeHUs HOPMbI IPUOBLIN, YYUTHIBAEMOM NIPH
YTBEp:KACHUM NPeAeJIbHbIX TAPU(POB HA ITTEKTPUYECKYI0 JHEPIHI0, a TAKKe
(pukcupoBaHHON NPUOLLIK 32 0AJTAHCHPOBAHUE, YYUTHIBAEMOI P YTBEPKIAEHUH
npeaeabHbIX TApU(POB HA OATAHCHPYIOILIYIO 3JIEKTPOIHEPIUI0

CHocka. 3aeonoeok 8 pedakyuu npuxaza Munucmpa swepeemuxu PK om
11.03.2021 Ne 76 (8sooumcs 6 Oeticmaue no ucmeyeHuu 0ecimu KaieHOapHblx OHell
nocie OHsl €20 Nepeoco OPYuUYUAILHO2O ONYOIUKOBAHUSL).

B cootBercTBUM ¢ moamyHkToMm 70-9) crateu 5 3akona PecryOnuku Kazaxcran
«0O06 anextposnepretukey» IPUKA3BIBAIO:

Chocka. Ilpeambyna 6 peoaxyuu npukaza Munucmpa suepeemurxu PK om
21.06.2022 Ne 216 (8so0umcs 6 oeticmaue no ucmederuu 0ecsamu KaieHOapHulx OHell
nocie OHsl e20 nepeo2o OPuyuUaIbHO20 ONYOIUKOBAHUS).

1. YTBepauTh npunaraemyro MeToauKy onpeeiaeHus HopMbl IpUObLUIH,
YUUTBHIBAEMOM IPU YTBEPKACHUU NIPEIEIbHBIX TAPU(POB HA IIEKTPUUECKYIO SHEPTUIO, a
Takke (PUKCUPOBAHHOW MPUOBLIN 32 OAIaHCUPOBAHUE, YUUTHIBAEMOM MpHU
YTBEPXKACHUU MPEIEIbHBIX TApU(POB Ha OATTAHCUPYIOLIYIO 3JIEKTPOIHEPTHIO (Janee —
Meroauka).

CHocka. Ilynkm 1 6 peoakyuu npukasza Munucmpa snepeemuxu PK om
11.03.2021 Ne 76 (8sooumcs 6 Oeticmaue no ucmeyeHuu 0eciamu KaieHOapHblix OHell
nocie OHsl €20 Nepeoco OpYuyUaIbLHO2O ONYOIUKOBAHUSL).

2. Ilpu3HaTh yTpaTUBIINMU CHITY:

QR-KOJT COAEPIKUT CCHUIKY Ha
nansbiif nokyment B OKb HITA PK
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1) mpuka3 Munuctpa sHepretuku Pecniyonuku Kazaxcran ot 28 Hosi0ps 2017
roqia Ne 413 «O06 yTBepxaeHur MeToauku onpenencHus: GUKCUPOBAHHON MTPUOBLIH,
YUUTBIBAEMOM TIPU YTBEPKACHUU MIPEACIbHBIX TapU(POB HA JICKTPUUECKYIO DPHEPTHUIO, a
Takke (GUKCUPOBAHHON MPUOBLIHN 32 OaTaHCUPOBAHUE, YUUTHIBAEMOU MpH
YTBEPKJIEHUU MIPEACNbHBIX Tapu(OB HA OATIAHCUPYIOULYIO SJIEKTPOIHEPTUION
(3apeructpupoBaH B PeecTpe rocyjapcTBEHHOM perucTpalii HOPMATUBHBIX TPABOBBIX
akToB 3a Ne 16096, ony6irkoBaH B ITaJJOHHOM KOHTPOJILHOM OaHKE HOPMATUBHBIX

paBOBBIX akTOB PecryOnuku 27 nexadps
2017 rona);

2) npuka3z Munuctpa suepretuku Pecnyonuku Kazaxcrtan ot 14 nexabps 2018
rojia Ne 508 «O BHeceHuU U3MEHEHUs B TpuKa3 Munuctpa sHepretuku PecnyOnuku
Kazaxcran ot 28 Hos10ps 2017 roga Ne 413 «OO0 yTBepxeHnn MeToIUKHU ONpeeICHHs
buKcHpoBaHHON MPUOBLIN, YYUTHIBAEMON TP YTBEPIKACHUH MPECIbHBIX Tapru(oB Ha
ANEKTPUYECKYIO SHEPTHIO, a TaKke (UKCUPOBAHHOM NpHObUIH 3a OaJaHCUPOBAaHUE,
YUUTBHIBAEMOH MPU YTBEPAKACHUU NPEAEIbHBIX TapU(POB HA OATAaHCUPYIOIIYIO
AIEKTPOIHEPTUIO» (3aperucTpupoBaH B Peectpe rocynapcTBEHHON perucTpaiuu
HOPMAaTHBHBIX IIPABOBBIX aKTOB 32
Ne 17961, ony6nukoBaH B ITaJJOHHOM KOHTPOJIbHOM OaHKE HOPMATUBHBIX MPABOBBIX
aktoB PecriyOnuku Kazaxcran 20 nexadps 2018 roga).

3. JlemapTaMeHTy pa3BUTHUS JIEKTPOIHEPTreTUKA MUHHUCTEPCTBA SHEPTETUKHU
Pecny6nnku Kazaxcran B yCTaHOBICHHOM 3aKOHOIaTeIhCTBOM Pecryonuku Kazaxcran
MOPsIIKE 00ECTICYUTh:

1) rocygapcTBEHHYIO pErUCTPALIMIO HACTOSILETO MprKa3a B MuHUCTEpCTBE
roctuiuu PecnyOnuku Kazaxcran;

2) pa3MelleHre HACTOSIIEro NpruKa3a Ha MHTEpHET-pecypce MuHucTepcTBa
sHepretuku PecnyOnuku Kazaxcran;

3) B TeueHue AecITH pabOunX JIHEH MOCIe roCyJapCTBEHHOM perucTpaluu
HACTOSIIEro npukaza B Munucrepcerse roctuiiuu PecyOnuku Kazaxcran
npencraBiieHue B JlenapraMeHT I0puanIecKon C1y>KOb MUHHUCTEPCTBA YHEPTETUKH
Pecny6nuku Ka3zaxcran cBesieHuid 00 UCTIOTHEHUN MEPOIPUATHH, MPEyCMOTPEHHBIX
NOAMYHKTaMH 1) U 2) HACTOSIIIETO MyHKTA.

4. KOHTpOJIb 32 UCTIOJIHEHUEM HACTOSIIETO MTPUKa3a BO3JIOKUTh HA
KYPHUPYIOIIEro BUIle-MUHHUCTpA dHepreTuku Pecryonmuku Kaszaxcras.
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e. Fa-1F DTaNOHHbIH KOHTPOJIBHBIHA GAHK HOPMATHBHBIX PABOBBIX AKTOB Jlata peraKunmn 21.06.2022
Pecry6nuku KazaxcTaH B 3JIEKTPOHHOM BHJIE pos
JlaTta ckaunBaHMs 05.07.2025

5. Hacrosimuii mpuka3 BBOJUTCS B JEUCTBUE MO UCTCUYECHUU AECATH KAJIICHAAPHBIX
JTHEH TocTie AHS ero MepBoro 0(QUIMaIbHOTO OMYOIMKOBAHUS.

[Ipu sTom, maparpad 1 rinaser 2 Metonuku nevictsyet ¢ 2021 rona.
[Taparpad 2 rmasel 2 Meronuku aeiictByet 10 2021 ropa.

Munuctp 31epreruku Pecnydauku Kazaxcran H. Horaes
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e aKTiIEp/IiH STAIOH/IBI OaKpLIay OaHK] Cakray KyHi
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PeCHy6JII/IKI/I Kazaxcran B OJICKTPOHHOM BHIC
I[aTa CKaYnuBaHUA

21.06.2022
05.07.2025
21.06.2022
05.07.2025

YTBepKIeHa IPUKA30M
MuHuncTpa
SHEPIreTUKU

Pecny6nuku Kazaxcran

ot 22 mas 2020 rona
Ne 205

Metoaunka onpenejieHusi HOPMbI NPUOBLIH, YYUTHIBAE€MO NIPH YTBEPKAEHUU
npeaebLHbIX TAPU(OB HA ITEKTPUYECKYI0 IHEPTHIO, A TAKKe PUKCUPOBAHHOM
NpuoObLIN 32 DaIaHCUPOBAHNE, YYUTHIBAEMOIi NPHU YTBEP:KIEHUM NpeaebHbIX

Tapu(}oB HA OAJTAHCHPYIOIIYIO 3JIeKTPOIHEPTUIO

CHocka. 3azon060k 6 peoakyuu npuxasza Munucmpa swepeemuxu PK om
11.03.2021 Ne 76 (8sooumcsi  Oeticmaue no ucmeyeHuu 0eciamu KaieHOapHblx OHell
nocie OHsl €20 nepeoco OPUYUATLHO20 ONYOIUKOBAHUSL).

I'maBa 1. O0mue moJ1o;KeHUs

1. Hacrosimas Metoauka onpeneneHus HOpMbl TPUObUIH, YYUTHIBAEMON ITPU
YTBEPKACHUU MIPENIEIbHBIX TAPU(POB HA AIEKTPUUECKYIO SHEPTHUIO, a TAKKE
(duKkcrpoBaHHOM MPUOBLIH 3a OaJTaHCUPOBAHKE, YUUTHIBAEMOW MIPU YTBEPKIACHUU
npenenbHbIX TapruoB Ha OATTAHCUPYIONIYIO SJIEKTPOIHEPTHIo (j1anee - Metoauka)
pa3paboTaHa B COOTBETCTBUU C noAMyHKTOM 70-9) crateu 5 3akoHa PecryOnuku
Kazaxcran «O0 snexkTposHepreTuke» (ajnee - 3aKoH) U ONpeeiIeT MEXaHU3M
orpesieNieHUs] HOPMbl IPUOBLIN, YUYUTHIBAEMOU MIPHU YTBEPKACHUH MPEAETbHBIX
Tapu(oB Ha IEKTPUUYECKYIO SHEPTHUIO, a TAK)KE (PUKCUPOBAHHOW MPUOBLIH 32
OanaHcHpoBaHHE, YUUTHIBAEMON IPU YTBEPKACHUU MPEIeIbHBIX TapU(POB Ha
OaJaHCUPYIOIIYIO AIEKTPOIHEPTHIO.

Chocka. Ilynkm 1 6 peoakyuu npukazoé Munucmpa swepeemuxu PK om
11.03.2021 Ne 76 (8sooumcs 6 Oeticmaue no ucmeyeHuu 0eciamu KaieHOapHblix OHell
nocie OHs e2o nepeo2o oduyuaibHo2o onyoauxosarus);, om 21.06.2022 Ne 216
(6600umcs 6 oeticmaue no ucmedeHuu 0ecsimu KaieHOapHolX OHell Nocie OHsl e20
nepeoco ohuyuarbHo20 OnyoIUKOBAHUS).
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2. MeTtoauka NpUMEHSETCS C 11eJIbi0 000CHOBAHHOTO pacyeTa U BO3MOXKHOCTH
ydeTa ypOBHsI HOPMBI IPUOBLIHU, IPU YTBEPKJICHUU MTPEACTIbHBIX Tapu(OB Ha
AIIEKTPUYECKYIO SHEPTHIO, a TaKKe (PUKCHpOBAaHHOU MPHUOBLIN 32 OaTaHCUPOBAHUE,
YUUTBHIBAEMOH IPU YTBEPAKACHUU NPEAEIbHBIX TaApU(POB HA OATAHCUPYIOILYIO
ANEKTPO3HEPTUI0, oOecnieurnBaroel 3pHeKTUBHOE PYHKIMOHUPOBAHUE
3NIEKTPUYECKUX CTAaHIIMN, OCYIIECTBISIOUINX BIPaOOTKY U peain3aliio 3JIeKTPUIEeCKON
SHEPTUH.

[Ipu aTOM, PHEPrONMPOU3BOIAIIAST OpraHu3aius He MeHee 50 (TIATUIECATH )
MIPOIIEHTOB OT (PAKTUYECKHU MOTyIaeMOU MPUOBLIN IO METOAY JTOXOAHOCTH Ha
WHBECTUPOBAHHBIN KalmMTaJ HANpaBiIsSeT Ha MOJASPHU3AINIO, PEKOHCTPYKIIHIO,
pacuiupenue U (Miau) oOHOBJIEHHE OCHOBHBIX aKTUBOB, B TOM YHUCJIE HA TTOKPHITUE
Pacxo/I0B Mo (PpMHAHCUPOBAHMIO 10 TIPUBJICYCHHBIM KpeIUTaM, KOTOPhIC HE
YUYUTBIBAIOTCS B 3aTpaTax Ha MPOU3BOJCTBO JICKTPUUECKON IHEPTUH.

CHocka. Ilynkm 2 6 peoakyuu npukaza Munucmpa swepeemuxu PK om
11.03.2021 Ne 76 (8sooumcs  Oeticmaue no ucmeyeHuu 0ecimu KaieHOapHblx OHell
nociue OHsl e20 nepeoco 0PuUYUAILHO20 ONYOIUKOBAHUSL).

3. B Hacrosmein MeToinke HCOIb3YIOTCS CAEAYIOIINE OCHOBHBIE IOHATHS:

1) akTUBBI — 00BEKTHI OCHOBHBIX CPEJICTB (3AaHUSI, COOPYKEHHS, MALTUHBI U
o0opyI0BaHUE, U3MEPUTENbHBIC U PETYIHUPYIOLTUE TPUOOPHI U YCTPOICTBA
BBIYMCIIUTENBHON TEXHUKH, TPAHCIIOPTHBIE CPEICTBA, MHCTPYMEHTHI
IIPOU3BOJICTBEHHOT'O U XO3MCTBEHHOI'O MHBEHTAPS U NIPUHAJIEKHOCTEN;
BHYTPHUXO0341CTBEHHBIE JOPOTH U MPOUYNE COOTBETCTBYIOIINE OOBEKTHI OCHOBHBIX
CPEZICTB SHEPTOMPOU3BOAIIECH OPraHnu3alim), a TAKKE€ HEMaTepUaIbHbIE AKTHBBI
(mporpaMMHOe oOecIieyeHue), 3a1eCTBOBAaHHBIEC B PErYIUPYEMOM AESITEIIbHOCTH U
BKJIFOUEHHBIE B PETYJIHPYEMYIO Oa3y aKTUBOB;

2) OCTaTO4YHaA CTOMMOCTBb aKTHUBOB — IIOJTHAas1 CTOUMOCTDb AKTHBOB, 3d BBIYCTOM
HaKOIINICHHOI'O U3HOCA,

3) nojHas CTOMMOCTh aKTUBOB — CIIPABEIJINBasi CTOMMOCTh aKTUBOB,
ompeiesieHHas IO MPUOPUTETHOCTU B COOTBETCTBUHU C HAIIMOHAJIBHBIMU U/UITH
MEXKTyHapPOIHBIMU CTaHIAPTaMH OLIEHKU U MEKIYHAPOJAHBIMU CTaHAAPTAMU
(GbuHaHCOBOI OTYETHOCTH 0€3 yueTa KOPPEKTUPOBKU Ha 00ECIIEHEHHUE;



Ka3zaxcTan PecryOnrkachIHbIH 2JICKTPOH B! HHICAHAAFbl HOPMATHBTIK KYKBIKTBIK Penaxnusinay kyHi 21.06.2022
AKTUIEP/IIH ATAIOH 1B OaKplLIay OaHKi Cakray KyHi 05.07.2025

e. ‘ ﬂ ' ,' DTaJOHHBIH KOHTpO.TII)HHﬁ OaHK HOPMAaTHUBHBIX ITPABOBBIX aKTOB IlaTa penaKium 21.06.2022
PeCl’IyGJII/IKI/I Kazaxcran B OJICKTPOHHOM BHIC I[aTa CKauMBAHHS 05.07.2025

4) HaKOTUIEHHBIN U3HOC — 3TO COBOKYITHOCTH (PU3MUECKOT0 U (PYHKITMOHATIEHOTO
U3HOCA;

5) MeTo JOXOAHOCTH Ha MHBECTHPOBaHHKIN KanuTall (RAB-perynuposanue)
(manee — RAB-perynupoBaHue) — METO, MPUMEHSEMbIN JIJIs1 OIIPEACIICHHUS] HOPMBbI
npUObUTH, YYUTHIBAEMON MIPU YTBEPKACHUM MPEETbHBIX TapU(POB HA IJTECKTPUUECKYIO
SHEPTHUI0, TO3BOJISIONINN CTUMYJIUPOBATh MHBECTULINI B Pa3BUTHE
AIIEKTPOIHEPTETUIYECKON OTPACITH U MOBBIICHHUE Y(PPEKTUBHOCTH yIIPABICHUS
3aTparamu.

RAB-perynupoBanue GopMupyeTcsi U OLICHUBAETCS HA HAYaJI0 OYEPETHOTO
NIEPUOJA PETYIMPOBAHMS, A B ITOCIEAYIOUIUE TOBI IEPUOIA KOPPEKTUPYETCS IIyTEM
yudeTa BBO/Ia HOBBIX AKTUBOB M BBIOBITHUS IEUCTBYIOIINX aKTUBOB;

6) KOMOMHUPOBAHHOE MPOU3BOJICTBO (BHIPAOOTKA) — MPOIECC COBMECTHOTO
MIPOU3BO/JICTBA DJICKTPUUYECKON U TEIJIOBON YHEPTUH, MOTydaeMOil U3 0TOOPOB UITH
IPOTHUBOJIABIICHUS TAPOBBIX TYPOUH TETUIOICKTPOIICHTPAJICH;

7) perynupyemasi 6a3a akTHBOB — CTOMMOCTh OCHOBHBIX CPEJICTB H
HEMATEPUAJIBHBIX AKTUBOB SHEPIONPOU3BOASAIIEN OpraHU3allN, HAXOASAIIUXCS B
3KCIUTyaTalllu, CO3/IaHHBIX C UCIIOJIb30BAHUEM HHBECTUPOBAHHOTO KAIIUTAJIA,
IIPUMEHSIEMBIX B PETYJIHPYEMON NEATEIbHOCTH, UCTIOIb3yeMasi IIPU ONPEICIICHUN
JI0XO0J1a HA PETYIUPYEMYI0 0a3y aKTUBOB MPU (POPMUPOBAHUU PETYIUPYEMBIX TapU(OB
Ha PaCUETHBIN NEPUOJ PETYJIUPOBAHUS C TPUMEHEHUEM METO/1a IOXOAHOCTHU
WHBECTHUPOBAHHOT'O KAalUTala;

8) pacueTHbIi nepuoj peryaupoBaHus — CPOK, HA KOTOPBIA yCTaHABIMBAIOTCS
npeneabHble Tapu(dbl Ha 3JIEKTPUYECKYIO SHEPTUIO, PaBHBIN KaJlEHIApHOMY T'OAY B
paMKax Mepuojia peryJMpoBaHus;

9) nepuon peryampoBaHusi — CPOK, HA KOTOPBIHA YCTAHABIMBAIOTCS MIPEACIIbHBIC
Tapu@dbl Ha FIEKTPUUECKYIO IHEPTUIO, PABHBIN CEMU ro/iaMm;

10) ynoarHOMOYEHHBIH OpraH — rocyJ1JapCTBEHHBIN OpraH, OCYIIECTBISIOMNN
PYKOBOJICTBO B 00JIaCTH 3JEKTPOIHEPIETUKH;

11) HarmoHaMbHBIE CTAHAAPTHI OIEHKH — CTAHAAPTHI OlleHKH PecmyOmmku
Kazaxcran, pa3pabaTbiBaeMbIe M YTBEPK/IaeMble YITOJTHOMOUYEHHBIM OPTaHOB B 00JIaCTH
(pMHAHCOB;
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12) dusnyueckuii ©3HOC — yMEHBIIIEHHE CTOUMOCTH 00BEKTa BCIEACTBUE
WCII0JIb30BaHUs, BI3BAHHOE U3HOCOM, IMOpPYEH U BO3IEUCTBHEM (PU3HUECKOTO
HaIpPSKEHUS;

13) ¢pyHKIMOHANBHBIN U3HOC — CHUKEHHE CTOMMOCTH HJTH TI0JIE3HOCTH 00BEKTA,
BbI3BaHHOE HEA((HEKTUBHOCTHIO WIIM HEAJEKBATHOCTBIO CAMOT0 OOBEKTA 110 CPAaBHEHUIO
C COBPEMEHHBIMH AHAJIOTAMH, ITOJTYYECHHBIMH B PE3YJIbTATE UCIIOIb30BAHUS HOBBIX
TEXHOJIOTUH;

14) MexxyHapOoIHbIE CTaHIaPThI OLIEHKU — CTAaHJAAPThI OLIEHKH,
pa3pabatbiBaeMbie U YTBEpK1aeMble MexiyHapoaHbiM KoMuTeTOM 10 cTaHaapTam
OIICHKH;

15) nmpenenbHBIN Tapud HA ANEKTPUUECKYIO IHEPTUIO — YTBEPIKIAEMOE
YIOJIHOMOYEHHBIM OPTraHOM KaXKIbl€ CEMb JIET IEHEKHOE BbIPAKEHHE CTOMMOCTH
BbIpa0aThIBAEMOI SJIEKTPUUYECKON SHEPTUU IHEPTONPOU3BOIAIIEH OpraHU3alneH,
BKJIFOUEHHO! B IPYIITY 3HEPrONPOU3BOJALINX OpPraHU3alfil, peanu3yonux
ANEKTPUUECKYIO SHEPTHUI0, COCTOSAIIEE U3 3aTPaT Ha POU3BOJICTBO AIEKTPUUECKON
SHEPIrUU U HOPMbI IPUOBUIH, OIIPEIETIAEMOM COrIaCHO HacTosme Meroauke.

WNuble nOHATHS W ONIPEAETICHNS], UCIIOIb30BAHHBIE B HacCTOAIEH MeToauke,
MIPUMEHSIOTCSI B COOTBETCTBUU C 3aKOHOM.

CHocka. I[Iynkm 3 ¢ uzmeneHusMU, 8HeCeHHbIMU NpuKkasom Munucmpa
snepeemuxu PK om 11.03.2021 Ne 76 (66o0umcsi 8 Oeticmeue no ucmeyenuu 0ecsamu
KANeHOAapHblX OHell nocie OHs €20 Nep8oco OUYUAIbHO20 ONYOIUKOBAHUS, 3d

UcKkIoueHuem adb3ayed ceMHaoyamozo, 6ocemunaoyamozo nynkma 3 Ilepeuns, komopwie
6600amcs 6 Oeticmsue ¢ 01.07.2021).

I'naBa 2. OnpeaeJjieHue HOPMbI NPUOBLIH, YYIUTHIBAEMOW NIPH YTBEPKACHUU
npeaeJbHbIX TAPH(OB HA JIEKTPHYECKYI0 IJHEPTHIO

CHocka. 3aconoeok enaeul 2 6 pedakyuu npuxaza Munucmpa suepeemuxu PK om
11.03.2021 Ne 76 (86ooumcs  Oeticmaue no ucmeyeHuu 0ecimu KaieHOapHblx OHell
nocie OHsl €20 Nepeoco OPuUYUAILHO2O ONYOIUKOBAHUSL).
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IHaparpa¢ 1. Onpeaesienrne HOpMbI NPUOBLIN, YYUTHIBAEMOH IIPH YTBEPKACHUH
npeaeJbHbIX TAPH(OB HA JIEKTPHYECKYI0 JHEPIHIO 110 METOAY AOXOJHOCTH HA
HHBeCTHPOBaHHbIN kKanuTaja (RAB-peryanposanue)

CHocka. 3azonoeok napazpagha 1 6 peoakyuu npuxkaza Munucmpa snepeemuxu
PKom 11.03.2021 Ne 76 (6600umcsi 8 deticmeue no ucmeyenuu 0ecsamu KaieHOapHbLX
OHell nocjie OHsl e20 Nepeo2o OPUYUATLHO20 ONYOIUKOBAHUSL).

Crocka. Beooumcs 6 oeticmsue ¢ 01.01.2021 6 coomeemcmeuu ¢ nyHkmom 5
Hacmosue2o npuUKasa.

4. Hopma npuObUIH, YUYUThIBaeMasi Ipu YTBEPKACHUU IIPEACIIbHBIX Tapu(OB HA
ANEKTPUUECKYIO dHepruto, mo RAB-perynupoBanuio (nanee — Hopma npudsuin RAB-
peryJupoBaHusl), SIBJSIETCS COCTaBHOM YacThIO MpeeabHOro Tapuda Ha
ANEKTPUUYECKYIO FHEPTUIO U OMPEAEIIAEeTCS Al TPYIIbI S3HEPTrONPOU3BOIAIINX
OpraHu3allliii, peau3yIOINX ANEKTPUUECKYIO SHEPTHIO.

CHocka. Ilynkm 4 6 peoakyuu npukaza Munucmpa suepeemuxu PK om
11.03.2021 Ne 76 (8sooumcs 6 Oeticmaue no ucmeyeHuu 0ecamu KaieHOapHblix OHell
nocie OHsl e20 nepeo2o OPuyuaIbHO20 ONYoOIUKOBAHUS).

5. Hopma npu6Osimn RAB-perynnpoBanus onpeaeiseTcs 10 Hayajla epuoia
PEryJIMpOBaHMsI Ha KaXAbli TOJ1 IepHoJia peryIupoBaHus no popmyiie:

HIT=TRAB.rae

HIT — Hopma nipu6suin RAB-perynupoBanusi, TeHre;

JIRAB — noxop Ha peryiupyemyro 6a3y akTHBOB, TEHTE.

Cuocka. Ilynkm 5 6 pedaxyuu npukaza Munucmpa snepeemuxu PK om
11.03.2021 Ne 76 (8sooumcsi 6 Oeticmaue no ucmeyeHuu 0ecimu KaieHOapHblix OHell
nocie OHsl €20 nepeoco OPUYUATLHO20 ONYOIUKOBAHUSL).

6. Jloxox Ha perynupyemyo 6asy akTuBoB [, , o OTIPEACISCTCS HCXO/IS U3
OCTaTOYHOW CTOMMOCTH aKTUBOB, HEMIOCPEJACTBEHHO OTHOCSIIUXCS K IIPOU3BOJICTBY
ANEKTPUYECKOM SHEPTUH U CPEAHEB3BEIICHHON CTaBKM 10XoqHoCcTH KanuTana (WACC)
o gopmyie:

LRAB = OCAi * S4 * WACC, 20e:

OCAi — OCTaTOYHAsI CTOMMOCTEL aKTHBOB 1-T'0 I'0J1a, TEHIE;
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S , — J10JIsl CTOMMOCTH aKTHBOB, HEIIOCPEICTBCHHO OTHOCSIIUXCSI K IPOU3BOJICTBY
aneKTpudeckoit sHepruu. [Ipu KOMOMHUPOBAHHOM MPOU3BOCTBE TEIIOBOM U
BIICKTPHYCCKOM SHEPTHH S, ONPE/IEIISCTCS B COOTBETCTBUE € JI0JIEH 3aTPaT TOILIMBA IPH
BbIPA0OTKE TEIJIOBOM U AJIEKTPUUECKOU sHEpruu, %.

[Ipu HEe KOMOMHHPOBAHHOM MPOU3BOJICTBE TEIJIOBOM U 3JEKTPUUECKOUN dHEPTUH S
( IPUPaBHUBACTCS K CAUHHUIIC.

B ciiyyae Hanm4us B cOCTaBe S3HEPTrONPOU3BOIAIIEH OPTaHU3ALUT
JJEKTPOCTAHLIUN C Pa3IMYHBIMU TEXHOJIOTUSAMU IIPOU3BOICTBA JJIEKTPUUECKON SHEPIUU
(KOMOMHHMPOBAHHOE MPOU3BOJICTBO TEIVIOBOM U 3JIEKTPUUYECKON IHEPTHUH,
IPOU3BOJICTBO IEKTPOIHEPIHH 3@ CUET SHEPTUU BOJBI), 101 CTOUMOCTH aKTHBOB
pPaCcCUUTHIBACTCS KaK CPEIHEB3BELICHHAs BEIUYMHA J0JIEH CTOUMOCTEH aKTUBOB IS
Ka)KJI0M 3JIEKTPOCTAHIIMH, B3BEILIEHHBIE 10 00bEMY OTITYCKA 3JIEKTPO3HEPTUH B CETh;

WACC — cpenHeB3BEIIEHHAs! CTaBKa JOXOJAHOCTH Kanurtana, %.

JIOJI0 CTOMMOCTH aKTUBOB, HETIOCPEICTBEHHO OTHOCAIINXCS K MIPOU3BOJICTBY
AJIEKTPUYECKON IHEPTUH, SHEPTONPOU3BOASAIIAS OPTaHU3ALMSI CAMOCTOSATEIBHO
BHIOMpAET MOKA3aTeNH U COTIACOBBIBACT UX C YIOJTHOMOYEHHBIM OpraHoM. K nanHbIM,
UCTIOJIb3yEMbIM JJIs1 OTIPECTICHUS 10JIM OCHOBHBIX aKTHBOB, HEMIOCPEICTBEHHO
OTHOCSIINXCS K MPOU3BOJICTBY JIEKTPUUECKON SHEPTUH, IPEIbIBISIOTCS CIEAYIOIINe
TpeOOBaHHUS:

1) noCTOBEPHOCTH U MPOBEPSEMOCTD JIaHHBIX;

2) 000CHOBaHHOCTbH BHIOOpA JAHHBIX, UCXO/S U3 YUaCTHUSI B TEXHOJIOTUUECKOM
npoliecce.

7. Ha miepBblii 01 IEpHO/Ia PEryJIMPOBAHUSA OCTATOYHASI CTOUMOCTh AKTUBOB
(OCA1) onpenensiercs o hopmyJie:

OCAIl =IICA - U3HAK, rze:

OCA1 — ocTaroyHasi CTOMMOCTh aKTUBOB Ha NIEPBbIN I'0J] IEprUO/Ia
pEryIupoOBaHus, TCHIE,;

IICA — monaHast CTOUMOCTh aKTUBOB, TCHTE;
M3HAK — HakomiIeHHbBIN U3HOC, TCHTE.

JlaHHBIE O BETWYMHE MOJHON CTOMMOCTH aKTUBOB M HAKOIUIEHHOMY M3HOCY Ha
IIEPBBIN IO/l IEPUOJIA PETYIUPOBAHUS OIIPEACIISIOTCS OLICHIIUKOM B COOTBETCTBUU C



Ka3zaxcTan PecryOnrkachIHbIH 2JICKTPOH B! HHICAHAAFbl HOPMATHBTIK KYKBIKTBIK Penaxnusinay kyHi 21.06.2022
AKTUIEP/IIH ATAIOH 1B OaKplLIay OaHKi Cakray KyHi 05.07.2025

e. ‘ ﬂ ' ,' DTaJOHHBIH KOHTpO.TII)HHﬁ OaHK HOPMAaTHUBHBIX ITPABOBBIX aKTOB IlaTa penaKium 21.06.2022
PeCl’IyGJII/IKI/I Kazaxcran B OJICKTPOHHOM BHIC I[aTa CKauMBAHHS 05.07.2025

3akonoM Pecnyonuku Kazaxcran «O0 olieHOUHOM aesTenbHocTH B PecnyOnmke
Kazaxcrany.

IIpu onpeneneHny MOJIHOW U OCTATOYHOM CTOMMOCTHU aKTUBOB Ha IIEPBBIN IO
MEepUOJIa PETYJIUPOBAHHUS ISl BCEX SHEPTOMPOU3BOISIINX OPTaHU3AUNA TPUMEHSIOTCS
OJINHAKOBbIE OCHOBHBIE BXOSIINE TapaMeTpPhl (yAeIbHbIE CTOUMOCTH CTPOUTEILCTBA,
CPOKH MOJIE3HOT0 UCIIOJIb30BAHUS), METOJIOJIOTHS U 1aTa OI[CHKHU.

CHocka. Ilynkm 7 6 peoakyuu npukaza Munucmpa snepeemuxu PK om
21.06.2022 Ne 216 (8so0umcs 6 oeticmaue no ucmederuu 0ecsamu KaieHOapHulx OHell
nocie OHsl e20 nepeo2o OPuyuUaIbHO20 ONYOIUKOBAHUS).

8. OcTaToYHBIC CTOMMOCTH aKTUBOB Ha nocneayromue roast (OCA,) neproza
PEryJIUpOBaHUS ONIPEACIIAIOTCS Mo hopmyre:

OCAi = OCAi-1 — HU3i-1, 2oe:
OCAi — O0CTaTOYHAasl CTOMMOCTh aKTUBOB Ha HAYaJIO 1-T'O TO4a, TEHTE;
OCAi_1 — OCTaTOYHAsl CTOMMOCTh AKTHBOB Ha HA4aJI0 MPEBIYIIETO roja, TCHIe;

W3, | — HauMCIICHHBIN N3HOC 32 IPE/BITYIIHI IO/ 0e3 KOPPEKTUPOBOK Ha
oOecIicHeHUe, TCHTE.

9. HauncneHHbIH N3HOC 32 MPEABLAYIIHHI ro/1 6€3 KOPPEKTUPOBOK Ha
obecuenenue (M3, |) KOTOPBIi pacCUUTBIBACTCS 110 hOpMyJIe:

M3, = Ty oo

, TE
OCIHy, a

N — KaTeropus aKTUBOB IPEANPUATHS, KOTOPbIE OTHOCATCS K IIPOU3BOJICTBY
3JIEKTPUYECKOUN IHEPIUY;

0CA;
" —ocTaro4yHas CTOUMOCTb dKTUBOB, OTHOCAIIUXCS K KaTCrOpUHn 00BEKTOB

n, TeHT¢;

OCITH
" — BeJIMYMHA OCTATOYHOI'O CPOKa ITOJIC3HOT'O UCITOJIb30BAHHA AKTHBOB M3

KaTeropuu 00BEKTOB n, onpeacisieMas CoriiaCHO OTUCTY 00 OLICHKEC OLICHIIIMKA, TCHIC.

HpI/I 9TOM, HAYKCJICHHBIA U3HOC pacCcUnThIBACTCA C YUYCTOM BBOAd, BBIBOAA
dKTHBOB, a TAKJKC B CJIy4aC pCMOHTOB aKTHBOB, IIPUBOJAINNUC K YBCIIMUYCHHUIO U
YMEHBIICHHUIO CTOUMOCTHU OCHOBHBIX CPCACTB MPCAIIPHUATHA.
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10. ITo 3asBKe HEPTOMPON3BOIAIIECH OpraHu3alvu, (B IpoOru3BOJIbHON (hopme), B
cilyyae BBOJa WM BbIBOAA 00OPYI0BAaHMUS, a TAKXKE B CIIydyae PEMOHTOB 000PYI0BaHUS,
NPUBOJSIIIME K YBEJIMUCHHUIO UM YMEHBIIICHUIO aKTUBOB MPENIPUATHSI, 10 UTOTaM
PacyYeTHOro0 Mepro/ia PEryIUPOBAHUS, 32 UCKIIOYEHUEM TTOCIEHETO TO/1a IEPHOIa
peryJiMpoBaHusl, OCTaTOYHAs CTOUMOCTh AKTUBOB Ha MOCJICIYIOIIHNE TObI IEPUOIa
peryimposanus (OCA.) paccuutbiBaerces 1o Gpopmysie:

OCAi = OCAi-1 + As600i-1 — H3i-1 — A6bi600i-1, 20e
OCAi — O0CTaTOYHAasi CTOMMOCTh aKTHBOB Ha Ha4aJjo i-ro roja, TeHIE;
OCA, | — ocTaroyHasi CTOMMOCTb aKTHBOB Ha HAYAJIO MPE/BIAYIIEr0 rO/1a, TCHIe;

BBOMI-1 CTOMMOCTD BBCJICHHLIX B MIPCALIAYHICM I'OJY B OKCILTyaTallulO dKTUBOB,

B TOM YHCJIC U B paMKaX IIPOBCACHHBIX PEMOHTOB, TCHI'C;

prmomi-1 CTOUMOCTD BBIBCACHHBIX B IIPCABIAYIICM I'O0Y U3 3KCILTyaTalluK

AKTHUBOB, B TOM YHMCJIE U B PaMKax IIPOBEAECHHBIX PEMOHTOB, TEHIE;
U3, | — HaYNCIICHHBII U3HOC 32 NPEABITYIIHI TO/ 0€3 KOPPEKTUPOBOK Ha
oOeclicHeHre, TCHTE.

11. K 3aBKke Ha KOPPEKTUPOBKY OCTATOUHOW CTOMMOCTU aKTUBOB (B
pou3BOJILHON (popMe), B paMKax MyHKTa 9 HacTosel Meroauku,
SHEPTOMPOU3BOISAIICH OpTaHU3AIMEH MPUKIIAILIBAIOTCS 000CHOBBIBAIONINE MAaTEPHAITBI
(cueT-dakTypa CTOUMOCTH aKTHBOB, aKT BBOJIA B 9KCILTyaTaIMIO) MO BBOAY WJIM BBIBOLY
000pyI0BaHUs, a TAKXKE M0 PEMOHTaM 000pYI0BaHUSI, MPUBOISIIIHNE K YBETUYCHUIO WIH
YMEHBIIICHUIO CTOMMOCTHA OCHOBHBIX CPEICTB MPEATIPUSITHUS.

12. K OCHOBHBIM aKkTHBaM, HE BKIOYaeMbIM B RAB-perynupoBaHue, OTHOCSATCA:

1) 3aTpaThl, MOHECEHHBIE HA CO3/ITaHNE/TIPUOOPETEHNE OCHOBHBIX CPEJICTB,
KOTOpbIE HE 00OCHOBAHBI YIHEPTOMPOU3BOIAIIEH OpraHU3alueH;

2) nro0Oble BUABI IIATEKEN, CBA3AHHBIE C IPUBJICUYEHUEM 3a€MHOIO
(pMHaHCUPOBaHUS, KPOME KaIUTAIU3UPYEMBIX MPOLEHTOB MO LEJIEBbIM 3aliMaM,
IIPUBJICYEHHBIM JUIS KAIIUTAIBHOIO CTPOUTEIILCTBA;

3) 00BEKTHI, TOTyYEHHBIE O€3BO3ME3THO, B TOM YHCIIE U3 PECITYyOIUKAHCKOTO HIIN
MecTHoOro Oromkera Pecyonuku Kazaxcran;

4) 3aTpathl, IOHECEHHbIE CO-UHBECTOPAMH, €CITU OOBEKT (PUHAHCHPOBAJICS
COBMECTHO;
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5) 00BEKTH OCHOBHBIX CPEJICTB, HAXOAIINECS B PACTIOPSKEHUN KOMIIAaHUH, Ha
KOTOpbIe HE 0(hOPMIICHBI TTPaBa COOCTBEHHOCTH;

6) 00BEKTHI HE3aBEPILICHHOTO CTPOUTEIHCTBA, a TAKKE 000PYA0BaHHE K
YCTaHOBKE;

7) 0OBEKTHI B apeH/Ie U (PUHAHCOBOM JIM3UHTE, a TAKXKE apCHIHBIC U JIU3UHTOBBIC
IJIATEKH;

8) 00OpOTHBIN KamUTAaT,

9) HemaTepuanbHbIE AKTUBBI, 32 UCKIIOYEHUEM MTPOrPaMMHOT0 OOecTeueHus,
OTHOCSIIEECS K aKTUBAM, YYaCTBYIOIINM B JIEATEIbHOCTH 110 IPOU3BOJICTBY
ANEKTPUYECKON JHEPTUH;

10) 00bEKTHI, peaiu30BaHHBIE 32 CUET CPEJICTB PECIYOIMKAHCKOTO U MECTHOTO
oromxkera Pecrmyonuku Kazaxcran;

11) renepupyrolniye yCTaHOBKM ¢ MAaHEBPEHHBIM PEKUMOM T'€HEpalluH,
peanu3oBaHHbIE B paMKaX ayKIIMOHHBIX TOPTOB.

CHocka. Ilynkm 12 ¢ uzmenenusmu, eHeceHHbIMU npuxkazom Munucmpa
snepeemuxu PK om 11.03.2021 Ne 76 (66o0umcst 6 Oeticmeue no ucmeyenuu oecsamu
KaleHOapHblX OHell nocjie OHs e20 Nepeoco 0PUYUATbHO20 ONYOIUKOBAHUS), 8 PeOaKYUU
npukaza Munucmpa suepeemuxu PK om 21.06.2022 Ne 216 (6sooumcs 6 Oeticmaue no
ucmeveHuu 0ecsimu KaieHOapHviX OHell Nocie OHsl €20 Nep8oco OPUYUATbHO2O0
ONnyoOIUKOBAHUS).

13. OneHka CTOMMOCTH PEryaupyeMoi 0a3bl aKTUBOB HA HAYAJIO KaXI0TO
NEPUO/IA PETYINPOBAHUS TPOBOAUTCS OLIEHIIMKOM B COOTBETCTBUU C 3aKOHOM
PecnyOonuku Kazaxcran «O06 ouenouHoi aestenbHocT B PecyOnuke Kazaxcrany.

Crnocka. Ilynkm 13 6 pedaxyuu npukaza Munucmpa suepeemuxu PK om
21.06.2022 Ne 216 (6600umcs 8 oeticmaue no ucmedeHuu 0ecsamu KaieHOapHulx OHell
nocie OHsl e20 nepeoco OPYuUYUAILHO20 ONYOIUKOBAHUSL).

14. Ha nepuop peryaupoBaHus JIJIsl BCEX FPYII 3HEPTrONPOU3BOIAIINX
OpraHU3allii, peaTu3yIoNINX EKTPUUECKYIO SHEPTUIO, IPUMEHSIETCS OJUHAKOBAs
cpeaHeB3BelleHHas cTaBka goxoaHocT Kanutaia (WACC).

Cpenune3BenieHHas craBka 1oxoaHocTy kanutaia (WACC) nomxkHa ObITh
(bUKCHUpPOBAHHOMN Ha MPOTSKEHUU BCETO MEPUOJIa PETYIUPOBAHMUS.



Kasakcran Pecry6nmKkachIHbIH 3J€KTPOH/IbI HBICAHIAFbl HOPMATHBTIK KYKBIKTBIK Penaxumsanay kysi 21.06.2022

aKTiAepAiH dTaJoHIbl OaKbIIay OaHKi Cakray KyHi 05.07.2025

. i ﬂ [ ¥ | }C?Tanogm,lﬁ I;Z)HTpO.TII)HHﬁ 0aHK HOPMATHUBHBIX IPABOBBIX aKTOB Jlata pesakiyuu 21.06.2022
ecry6nmkn Ka3axcraH B 37IeKTPOHHOM BUJIE Tlata ckaumBanms 05.07.2025

15. Cpenner3BenienHas craBka goxoanoctu kanurtana (WACC) onpenensercs
no ¢opmyse pacuera cpez[HeBsBemeHHoﬁ CTOMMOCTH KalHTaa:

WACC =Rg*——+Rp * (1 —T) = rje

(D E) (D E)

WACC - cpegneB3BelIeHHas CTaBKa JOXOIHOCTH KanuTania, %;

RE — CTOMMOCTBL COOCTBEHHOI'O KaIlhTaja, TEHTe;

RD — CTOUMOCTD IIPUBJICUCHUA 3dCMHOI'0 KalluTalla, TCHI'C,

E/(D+E) — BenuurHa cCOOCTBEHHOTO KamuTanaa B COBOKYITHOM BJIOKEHHOM
KamnuTalie, TCHTE;

D/(D+E) — BennunHa 3aeMHOT0 KanuTana (J0Jra) B COBOKYITHOM BJIOKEHHOM
KanuTajie, TCHTE,

T — cTaBka KOPMOPATUBHOTO MOJIOXOHOTO Hayora, %.

CTOoMMOCTB COOCTBEHHOT'O KallUTaJjla SIBJISETCS BEIUUYMHON HE MEHEE CTOMMOCTH
IMPUBJICUYCHUA 3aCMHOI'O KaltMTalia.

16. Cronmocts cobcTBeHHOr0 Kamutana (Ry) onpenensercs Ha OCHOBE
MOJTH(PHUITUPOBAHHON MOJICIIN OIICHKU KAITMTAJIbHBIX aKTUBOB TI0 CIEAYIOIICH Gopmyire:

Rg = Ry + By * ERP + SP + CP + FXRP. rze:

R.. - crouMocTh cCOOCTBEHHOTO KalluTalia, TCHI'C,

E
R - HOMUHaNbHAsK OE3pUCKOBast CTaBKa, %o;
By
CTPYKTYpHI KanuTaina, levered beta);

— oTpacieBoi k03P hUIMEeHT 6eTa aKIIMOHEPHOTO KanuTasa (C y4eToM

ERP - oxupgaemasi mpemus 3a pucK BIIOKEHHS B aKnH, %o;
SP - nmpemus 3a pazmep, %;

CP - mpemust 3a CTPaHOBOM PUCK (IIPUMEHSIETCSI B 3aBUCHMOCTH OT BBIOpaHHOM R,
), %0;

FXRP - npemust 3a BaItOTHBIN pUCK, %.

17. HomuHanbHast 6e3puckoBast craBka (Rp) onpesensieTcst Kak J0X0[HOCTb K

noraimieHuto 20-1eTHUX rOCyJapCTBEHHBIX Ka3HauehHckux oonuranuii CoeTuHEHHBIX
[taroB Amepuku (nainee — CILIA) Ha Hayao pacueTHOTO NEPHOA PETYIUPOBAHUS
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COIJIaCHO JAHHBIM, Pa3MEIICHHbIM Ha OpUIManbHOM caiite DenepanbHOl pe3epBHOM

cuctembl CIIA.

18. OTpacneBoit koahuireHT 6eTa aKIIMOHEPHOTO KanuTaia ¢ y4eTOM
CTpYKTYpsI KaruTana (B ) onpenesnsiercst no ceyomuieii hpopmyae:

BL=Py*(1+(1—T) 2 r1e:

B, - koadpurmenT GeTa akKIMOHEPHOTO KanuTaia (C y9eTOM CTPYKTYpPBI

KanuTana, levered beta);

B, - koo puumeHt Gera akiHOHEPHOro KanuTaia (6e3 y4uera CTpyKTypbl

kanuTana, unlevered beta);

D/E — BennunHa 3aeMHOT0 KamuTajia (4oJira) B BEIUYUHE COOCTBEHHOTO
KaIUTala;

T — cTaBka KOpNOPATUBHOTO MOJAOXOAHOTO Hanora, %o.

19. OtpacneBoii ko3¢ hunreHT OeTa aKIIMOHEPHOT'0 KanyTajaa 0e3 yyera

CTPYKTYPbI KalluTaJIa OIIPpCACIIACTCA Ha OCHOBE TAHHBIX I10 Cpe,Z[HeOTpaCJIeBOﬁ oete A.

Jamonapana o sneprerudeckoMy cekropy CIIIA 3a rox, npeamecTByOIUnd NEPUOLY

pEryJIMpOBaHUS.

20. BennunHa 3aeMHOT0 KanuTaia (J10Jra) B COBOKYITHOM BJIO)KEHHOM KamuTae

(D/(D+E) onpenensieTcst Kak cpeHEOTPACIICBOM MOKa3aTe b HA OCHOBE JaHHBIX A.

Jamonapana no snepreruueckomy cexktopy CIHIA 3a roj, npeAliecTBYOMUNA ePUoy

PEryJIupOBaHHUS.

21. BennunHa cOOCTBEHHOI'O KanuTalla B COBOKYITHOM BiIOKeHHOM KanuTaie (E/

(D+E) onpenensercs no cienyroiieit popmyre:
E 1 °_ rre:
(D+E) (D+E)° Ac.
E/(D+E) — BenmnunHa cOOCTBEHHOTO KalmuTana B COBOKYITHOM BJIOYKEHHOM
KaIuTase;

D/(D+E) — BennunHa 3aeMHOI0 KanuTana (J0Jra) B COBOKYITHOM BJIOKEHHOM

KaItmuTalic.

22. BennuunHa 3aeMHOT0 KanuTana (J10Jira) B BeJIMYMHE COOCTBEHHOTO KanmuTasia

(D/E) onpenensiercs mo cneayromiei popmysie:
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D/E — BennunHa 3aeMHOT0 KamuTajia (J1oJira) B BeIUYUHE COOCTBEHHOTO

KaIlnTaja;

D/(D+E) — BennunHa 3aeMHOT0 KanmuTaa (J0Jra) B COBOKYITHOM BJIOYKEHHOM

KaIIuTalJIC.

23. Oxupmaemas IpeMus 3a PUCK BIIOKEHHUS B aKIIMKU IPUHATA HA ypOoBHE 5%.

24, HpeMI/IH 3d pasMcp OIpCACIIACTCA Ha OCHOBC JaHHBIX I/ICCJICI[OBaHI/Iﬁ JIIA

KOMIIaHHWI ¢ MUKpO-KanuTanu3anuei. [lepecMoTp naHHOro napaMerpa 1jid pacuera

Cpe,HHeBBBeHIeHHOﬁ CTOMMOCTH KalluTalIla IIPOBOAUTC TOJIBKO B HAYAJIC PaCUCTHOT'O

NIEPUO/IA PETYJINPOBAHHUS.

25. IIpeMust 3a CTpaHOBOW PUCK OMPEIETIACTCS HA OCHOBE JJAHHBIX T10

ctpaHoBomy pucky A. Jlamonapana nns PecnyOnuku Kazaxcran 3a rog,

MPEIECTBYIONUN IEPUOY PEryITUPOBAHMUSL.

HCpGCMOTp JAaHHOT'O ITapaMCTpa IJIA pacdcTa CpGI[HCBSBGHIGHHOﬁ CTOMMOCTH

KanuTana NpoOBOJUTCS TOJIBKO B HA4YaJIe paCYETHOTO Meprojia peryIupoBaHusl.

26. [Ipemus 3a BaIOTHBIN PUCK ONPEAENSAETCS KaK pa3HULA MEXKITY

nonrocpounoi uHdsuei B Pecmyonuke Kazaxcran u gonrocpounoit uHGIIsIMEi B

CHIA Ha ocHOBe JJaHHBIX MeXTyHapOJHOTO BAIFOTHOTO (DOH/1a Ha HAYaJI0 PaCUETHOTO

MEpUOJIa PEryIUPOBAHHS.

27. CTOUMOCTD IMPUBJICUCHHA 3aCMHOI'0 KalnuTalia OIPECACIIACTCA KaK CPCAHAA

(baKTI/I‘IGCKaH CTaBKa I10 JOJI'OCPOYHBIM KPCAUTAM, BbIIdaHHBIM OaHKaMu

He(rHaHCOBbIM opranu3auusam B PecnyOnuke Kazaxcran, no ganasiM HanmonansHOro

banka Pecrry6nuku Kazaxcran.

28. CtaBKa KOpPIOPATUBHOIO MOJ0XOHOI0 HAJIOTa ONMPEACIISIETCS B

HOMHWHAJIBbHOM BBIPAKCHUHU B COOTBECTCTBHUH C HAJIOTOBBIM 3aKOHOAATCIILCTBOM

PecnyOnnku Ka3zaxcras.

29. Pacuer BeIMYMHBI CPETHEB3BEIICHHOM CTABKU JOXOJHOCTH KamuTaia

(WACC) npuBe/ieH B IPUIIOKEHUH K HacTosied MeToauke, U JaHHAs BEJIMUYMHA B
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pasmepe 11,79% npumeHseTcss B Ka4eCTBE BEJTMUMHBI CPEHEB3BEIICHHON CTABKH
noxoanoctu kanurana (WACC), ucnonb3yemoi B pacuerax omnpesenenus Hopmer
npuObun RAB-perynupoBanus.

Crocka. Ilynkm 29 6 peoaxyuu npukaza Munucmpa suepeemuxu PK om
11.03.2021 Ne 76 (86ooumcs  Oeticmaue no ucmeyeHuu 0ecsimu KaieHOapHblx OHell
nocie OHsl €20 nepeoco OPYuYUAILHO2O ONYOIUKOBAHUSL).

30. YpoBeHb HOPMBI IPUOBLITH, YIUTHIBAEMOU MPU YTBEPKICHUU TIPEIETBHBIX
Tapu(OB Ha DJIEKTPUUYECKYIO SHEPTUIO, PACCUUTHIBACTCS HA OCHOBE 0a3bl 3aTpar U
BaJIOBOM PEHTAOEIBLHOCTH, ONPEIETsIeMO Ha OCHOBE HOMUHAJILHOM MOCII€ HAJIOTOBOM
CTaBKHU CPEIHEB3BEIICHHOW IOXOIHOCTH KanuTasia.

Cuocka. Ilynkm 30 6 peoaxyuu npukaza Murnucmpa snepeemuxu PK om
11.03.2021 Ne 76 (8sooumcsi 6 Oeticmaue no ucmeyeHuu 0ecimu KaieHOapHblx OHell
nocie OHsl €20 nepeoco OPUYUAILHO20 ONYOIUKOBAHUSL).

IHaparpa¢ 2. Onpenesienne puKCHPOBAHHON NPUOBLLIN, YYUTHIBAEMOM NIPH
YTBEp:KICHUH NMpeAebHbIX TAPU(OB HA ITEKTPUYECKYI0 JHEPITHI0 HA NePeXOAHbIN
nepuoj

Chocka. /leticmgyem oo 01.01.2021 ¢ coomeemcmauu ¢ nyRKmom 5 nacmoswe2o
npuKasa.

31. ®ukcupoBaHHasi NpUObLIb, YUYUTHIBAEMAs MPU YTBEPKICHUU MTPEACTIbHBIX
Tapu(oB Ha MEKTPUUECKYIO YHEPTHIO, HA IEPEXOIHBIN MEPHO]] PACCUUTHIBACTCS 110

dbopmyiie:
@Il = basa; = Ry , r1e:

®I1 — puxcupoBaHHast MPUOBLTH COOTBETCTBYIOIIETO KaJ€HIAPHOTO T0J1a, B
TEHTIE;

basza, — 6aza juist pacyera pUKCHPOBaHHOMN NPUOBLIH, 32 OCHOBY KOTOPOH
WCIIOJIb3YIOTCSI MakcuMalibHble 3a 2019 roa 3aTpaThl Ha MPOU3BOJACTBO JIEKTPUUECKON
SHEPIUM CPEAH SHEPTrONPOU3BOSAIINX OpPraHU3aluid, BKIIOUYEHHbBIX B TPYIIILY
SHEProNMPOU3BOAAIINX OpraHU3aIui, peaIM3yIOIIUX AIEKTPUUECKYIO IHEPTUIO, B TEHTE;
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R, — BanoBas peHTa0eNbHOCTh, IPUHUMAaeMasi paBHOM BETMYNHE
CpeaHEB3BEIICHHON cTaBku ToxoaHocTy kanuTaia (WACC), npuBeeHo# B TabauIe

COIJIACHO MPHUJIOKEHUIO K HacTosme Meroauke, B pazmepe 11,79%.

dakTUYECKHU MoTyyaemasi IpruObUIb B IEPEXOIHBIN EPHOL
JHEProNPOU3BOAAIICH OpraHU3ally HAIPABIISICTCSA HA MEPOIIPUATHS 110
MOJEPHU3ALNH, PEKOHCTPYKLNH, TEXHUYECKOMY IEPEBOOPYKEHUIO AKTUBOB. BO3BpAT
OCHOBHOTO JI0JITA 10 KPEIUTAM.

32. MakcuMalbHbIE 3aTpaThl HA IPOU3BOJICTBO AIEKTPUUECKOW SHEPTUH CPEAU
AHEProNpPOU3BOSIIMUX OPraHU3alUid, BKIIFOUEHHBIX B TPYIITY SHEPTONPOU3BOISIIIUX
OpraHu3alNi, peaIU3yIOMIMX AMEKTPUUECKYIO SJHEPTHI0, KOTOPBIE HCIIOIB3YIOTCS
YIIOJIHOMOYEHHBIM OPraHoM B KauecTBe basbl, jis pacyera GUKCHpPOBaHHOW NPUOBLIH,
ONPEIENSIOTCA YIOJIHOMOUYEHHBIM OPraHOM Ha OCHOBE (PaKTHUUECKHX U IPOTrHO3HBIX
JAHHBIX HA IIPOU3BOJICTBO MIEKTPUUECKOW SHEPTUHU, TPEICTABICHHBIX
SHEPrONpPOU3BOASIIMMH OPraHU3aUsIMU U (W) 1O 3a1IPOCY YIIOJTHOMOYEHHOTO
oprasa.

I'naBa 3. Onpenenenne GpuKCMPOBAHHOM NPUOBLIH 32 OaJJaHCHPOBaHME,
YYMTBIBAEMOM NIPH YTBEPKACHUHM IPeieIbHBIX TAPU(POB HA 0AJTAHCHPYIOLLYIO
3JIEKTPOIHEPTrUI0

33. ®ukcupoBaHHasi NpUObUIb 3a OATAHCUPOBAHUE, YUUThIBaEMas IpU
YTBEPXKACHUU MIPEICIbHBIX TAPU(POB Ha OATTAHCUPYIOUIYIO SJIEKTPOIHEPTHIO, SIBISIETCS
COCTaBHOM YacCThIO IPEENBHOr0 Taprda Ha 0aJaHCUPYIOIIYIO AIEKTPOIHEPTUIO U
ONpeaeNsieTcs A1 HECKOJIbKHUX TPy 3HEProNpOU3BOIAIIUX OPraHU3aLUH,
peanu3yoNUX JIEKTPUIECKYIO SHEPTHUIO.

34. ®ukcupoBaHHas TPUOBUTH 3a OaTAaHCUPOBAHUE, YUUThIBAEMas IPH
YTBEPXKIACHUU MPeeIbHbIX TapU(POB HA OATAHCUPYIOIIYIO AIEKTPOIHEPTUIO PaBHA
JBOMTHOMY 3HAYCHUIO (PMKCUPOBAHHOM MPUOBLIN, YUUTHIBAEMOU TIPU YTBEPIKICHUN
peleabHbIX TaprU(OB Ha IEKTPUUYECKYIO SHEPTUIO, PACCUUTAHHON COTJIACHO MYHKTY 4
HacTosen MeToIuKH.

35. MakcuMalibHbIE 3aTPaThl HA IPOU3BOICTBO JJIEKTPUUYECKON SHEPTUHU CPEIH
HHEProNpPOU3BOIAIIMX OPTaHU3ALMM, BKIIFOUEHHBIX B IPYIIIIBI S3HEPrONPOU3BOIAIIUX
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OpraHM3aIHH, PEATU3YIOINX MIEKTPUIECKYIO SHEPTUIO, KOTOPBIE UCTIOTIB3YIOTCS
YIIOJIHOMOYEHHBIM OpPraHOM B KauecTBe basbL, juist pacyera pUKCHPOBaHHON NPUOBLIHN
(peHTabenbHOCTH) 3a OaJIaHCUPOBAHUE, ONPEICIIAIOTCS YIIOJTHOMOUYEHHBIM OPTaHOM Ha
OCHOBE (DAKTUYECKUX M MPOTHO3HBIX TAHHBIX HA MMPOU3BOJICTBO IEKTPUIECKOM
SHEPTUH, TIPEICTABIICHHBIX SHEPTOMPOU3BOASIIMMY OPTaHU3AIUSAMHU U (WIIH) 110

3ampocy YHOJIHOMOUYEHHOTO OpraHa.
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[Ipunoxenue
K Metoauke onpeneseHus
HOPMBI TPUOBLIH,
YYUTHIBAEMOUN TIPH YTBEPKICHUH
npeaeNbHBIX Tapu(oB Ha
AIIEKTPUYECKYIO SHEPTHUIO,

a Taxke (PUKCHUPOBAHHOUN MPHUOBLIN
3a OajaHCUpPOBAHUE, YUUTHIBAEMOMN
IPU YTBEPKACHUU MTPEIETbHBIX
TapuoB Ha OATAHCUPYIONIYIO
AIIEKTPOIHEPTHUIO

CHocka. Texcm 6 npasom eepxnem yaiy NPULONCEeHUS 8 PeOaKyuu NPUKasa

Munucmpa snepeemuxu PK om 11.03.2021 Ne 76 (s6o0umcs 6 Oeticmaue no ucmeveHuu

odecsimu KaneHoapHvlx OHell nocie OHs €20 Nep8oco OuUYUAIbHO20 ONYOIUKOBAHUSL).

Pacuer BeJIM4UHBI CpPeHEB3BECUICHHOM cTaBKHU 10X0AHOCTH KanuTagaa (WACC)

Ne KommoneHTsr INokazaTenn meTo107I0TNI Bemu-
WACC YHHBI
1. | Tum craBkm PexomeHnmyercst paccunThIBaTh HOMHHAIIBHYIO TTOCIEeHanoroByto ctaBky WACC, puKCHpOBaHHYIO Ha -
NPOTSDKEHUHU NEPHOJIA PEryIMPOBAHUS
2. | Crpykrypa ka- Hcrionp3oBaHue CpeTHEOTPACIIEBOI CTPYKTYpPhI KaluTana Ha OCHOBE aHHbIX A. [lamonapana (Jonr 72,51%
nuTana /AKLIMOHEPHBIH KaluTa)
3. | Croumocts ak- Omnpenensiercst Ha ocHoBe Mozenu CAPM, ¢ ydeToM npemun 3a CTpaHOBOH M BaJIIOTHBIH PUCK 12,37%
LIHOHEPHOTO Ka-
nmyrTana
3- | bespuckoBas B xauecTBe 6€3pHCKOBOI CTaBKH IPHUMEHSETCS JI0XOIHOCTb K TorameHuio 20-1eTHUX rocy1apCTBEH- 2,16%
1. CTaBKa (RF) HBIX KazHauelckux oomurannii Coenuaénnnix llltatoB AmMepukn
3- | IIpemus za IMpuaumaercs B pasmepe 5,0% Ha OCHOBE JaHHBIX UCCIIENOBAaHUM U3 Pa3IUYHbIX HCTOYHHKOB 5,00%
2. | puck Bmoxe-
HUS B aKIIUU
(ERP)
3- | Koaddumment Bera akijioHepHOT0 KanuTajia pacCUMTHIBAacTCs 110 cieayromei popmyne: bera akrusos * (1 + (1 - 0,59
3. | Bera(B) CraBka Hasora Ha puobUIb) X ([lonr/PeiHOYHAs cTOMMOCTH KanuTana)). bera akTuBoB onpexnensercs
Ha OCHOBE JaHHBIX A. /lamonapana
3- | IIpemus za B xauecTBe mpemMuu 3a CTpaHOBOH PUCK UCIIONB3YIOTCA JaHHbIe A. JlamonapaHna 2,17%
4. | ctpaHOBOIt
puck
3- | IIpemus 3a paz- IIpunrumaetcs B pasmepe 3,39% 1 KOMIaHUI ¢ MUKpO-KalUTalIn3alKeil Ha OCHOBE JaHHBIX UCCIIE0- 3,39%
5. | mep Banui Duff&Phelps Valuation Handbook Industry Cost of Capital
3- | Ilpemus 3a Ba- PaccunteiBaeTcs Ha OCHOBE pa3HHUIbI B lorocpouHoi uudusiuuu Coenunénubix LtaToB AMepuky u 1,70%
6. | mrotHbIA puck Pecny6nuxu Kazaxcran
4 11,00%
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CrouMocTb 3a- PexoMeHryeTcs MCIIOIb30BaTh CPEIHIO (PAKTHYECKYIO CTaBKY I10 JOJITOCPOYHBIM KPEAUTAM, BbIIaH-
€MHOTO KalnTa- | HBIM OaHKaMy He(MHAHCOBBIM opraHm3aiysiM B Pecrrybmmke Kasaxcran (o nanasiM HarnponansHoro
na banka Pecyonukn Kasaxcran)
5 CraBka Hajora PexomMenyeTcs McIoap30BaTh HOMUHAIBHYIO CTAaBKY HAIora Ha IPUOBUIL B COOTBETCTBUH C 3aKOHO/1A- 20,00%
Ha MpUObLTH TenbeTBOM PecryOnukn Kaszaxcran
CpenneBsBemenHas croumocts kanuraia (WACC) 11,79%
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